10 m.—1v.

NEW YORK TRIBUNE, SUNDAY, DECEMBER 12, 1915.

RESERVE BANKS

GAIN' $2,000,000

Show Big Increase in
Assets During Week

Just Ended.

HOLD $8,000,000

LESS IN GOLD COIN |

Heavy Withdrawals
York Institutions Cause
Decrease in Deposits.

[From The Trikane Bureau]

000, and now exceed the total capita
by b5 per cent, as aga
cent & week ago.

ers’ ateeptances, which represent ut
present more than 26 per cent of all
bills held. More than 75 per cent of
the total is held by the three Eastern
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by New  Guaranty Trust Company Takes 550,000

at Par.
The first issus of bonds of the
Bank of the State of New York
been marketed and the proceeds

| tributed to member istitutions whose .

Washington, Dec. 11-~The eamning i mortgages were
anseta of the twelve Federsl Reserve
banks shows an increase during the

week just ended of more than $2,000,- | Guaranty Trust Company.
1|interest at 4% per cent &

deposited with
State Controller, it was announced
terday. Bonds to the amount of $5
have been purchased at per by

but are subject to call

payment at $108 of face value.

| Tese securities are &ll guarantee
The Iargest galn is shown for bank- | by the suvings and loan associations in | cams a

L

the eounties where the pruprn{
ered by the mortgages is situated.

First Farmers' Savings and Loan Asso-

ciation, at Centreville, Sullivan Co
was the first association to ebtain

Land
has
dis-

PRODUCE AND

GRAIN PRICES

Wheat Advances on Short ©

Covering—Corn Market

Is Steady

New Tork, December 15, 1
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from the Hoboken Land and Improve-
ment Company Building E of the
Hoboken Fattory Terminal at the 14th
St. Ferry, Hoboken. This building is

| the counterpart of Building D of the

$14.400 008 |
2,000

Hoboken Factory Terminal, which was ' s

recently leased through the Ruland &
Whiting Company. It ia a reinforced
concrete building, having 273,000
gquare feet and a frontage on the Hud-

| son River, opposite 23d st., New York.

Ground is now being broken for the
new building, which will be ready for

| ocenpaney July 16.

MARKET NERVOUS

Many Caught in Unexpected Fall
Later Trading Recovers
Part of Loss.

A\ hreak of 41 to 12 points in eotton
prices yesterday, representing a loss of
ahout %2 a bale from the previous
vight, and a decline of a little more
than 86 a bale from the highest of the
weagon, swept the market off its feel
temporarily, caught & large number of
stop orders in commission houses and
thoroughly unsettled sentiment for the
time being.

While many had expected a s=lling
movement on the government repori,
particularly if it was bullish, very few
anticipated, in view of the relative

¢+ steadiness shown late Friday, any such

*int decline as took place yesterdny
morning. Some thought, however, that
it was only postponed from Friday by
the active support from Liverpool,
which was conspicuons by its absence
on Saturday. At all events, the trade
at large seemed taken unawares by the
demorsnlization which developed soon
after the opening. “elling  orders
poured in from all quarters, especially
from the South and commission honses.
Wall Street was also a moderate geller
in the first hour. Heavy covering and
buying, which seemed to be for trade
intarests, checked the decline, snd &
quick upturn of sbout 20 points fol-
lowed toward the end of the first hour
For the balance of the session the mar
ket was very nervous, but acted fairly
«teady, and at the close was 24 to 00
points net lower,

Trade buying at the decline was a
feature which attracted considerable
somment, and had much to do with
checking the break. There was alse
a feeling In rome auarters that the

futures. The export how
ever, is not encouraging, and rome pre
diet that by the middle of Janusry ex-
porta will be in the neighborhood of
1% millions behind last year. Freights
continue high at all Southern ports,
and even 1? Europe was inclined te
buy, tha high transportation rates
would handicap business. Sentiment at
the close was quite ax mixed an it has
besn at any time recently, except that
it was felt the market {nd been im-
ed technieally by the heavy stop
oss gelling, and might prove attrac-
tive to speculative buyers for this
reason,
A loeal trader who has been credited
* with buying for Russian interests was
s leading buyer of July durins the
weakness on Saturday. The steadiness
of Liverpoo] was attributed to Egyptian
strength, and Manchester cables were
to the effect that somae counts of Amer-

The Jewel Tea Company, of Illinols,
has long conducted a successful tea and
coffee vetull business in Chicago., The

| New York corporation of this name, |

which was incorporated this week and
whose shares have been traded in on

* | the curb market, will take over the
the Illinois corporation,

business of
and the Chicago business wil
continued.

be dis-

The Hoboken Land and Tmprovement }

Compuny is already engaged in the
erection of another of the Factory
Terminal group, Building F, which will

| be ready for miscellaneous occupancy
July 1,
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BOND SALES ON THE STOCK EXCHANGE

SATURDAY, DECEMBER 11, 1915

Trading in bonds on the New York St

$2,212,000, against 53,201,000 Friday,

vear ago. From January 1 to date, £890,066,000, agninst §
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LIKE MOVIE HEROINE

Left Alone When Grandpa Died
and Grandma Went to Jail.
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grandfuther fell ill at the station and
died wi the hospital, and the grand-
mother fell unconseious In frant of a
hotel and was sent to jail.
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TO SURVEY ALL
CITY INDUSTRIES

Conference Decides to Ap-
point Committee to
Supervise Work.

New York Is to he survered indus-
trially, An executive committee will
be chosen to forth all the ad
vantages the borough offera to manu
facturers and merchants, as a result of
a conference of business men repre.
senting leading eiwvie and industrial or
ganizationn held Inst Wedneaday
office of Borough Prosident Marks.

Robert F. Simon, & real estate ex-

setl

at the

pert, declared that the action was one '

of the most imporiant steps ever taken
toward developing Manhattan,
speakers wers Clarkson Cowl, presi-
dent of the Central Mercantile Asso-

ciation; Dr. B, M. Rastall, civie ex-

pert, and Consulting FEngineer E. P.
liuu;l
Works,

“Up to the present time.” said Bor-
ough President Marks, “the people of
the Borough of Manhattan, the real

rt of greater New York, have ap-
ly been content with the prog-
ress which has been made along com;
mercial and industrial lines, and have
given but slight consideration to in-
creasing or systematizing ite develop-
ment, It wus with unusual interest
that L. recently examined the prelim-

! inary industrial survey which has been

mada by the Central Mercantile Asso-
clation.

™I feel that Manhattan is right now
in a remarkable position to profit, in a
practieal way, from such a scientific
aurvey In stabilizing and improving
realty values wnd advancing her mer-
cantile and industrial interssts,

“This survey would go hand in hand
and in no way compete with tha sui
vey of industrial education likely to
be encotiraged the Board of Esti-
mate, which will be under the suspices
of employe, employer and Boarid of Ed
LUCKLion.

“The opportuni

ties which Manhattan
offers for future development along in
dustrial, commercial and real estate
lines are clearly indicated by the survey
made by the Central Mercantile Asso-
cintion, Munhattan was found to be

| Ameriea's most highly developed man-
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ufacturing centre.
trated dock development is along the

lower end of Manhattan, and the larg- |

est part of the gity-owned waterfront,
namely 67 per cent, is in Manhattan,
The rapid improvement of our port and
terminal facilities s absolutely essen-
tial if New York

us New Yorkers realize that seventy-
seven important forelgn steamship
lines run in and out of New York.

“In the year prior to the present war
a scheduled ocean-going vousel left the
narbor on an average of every two
hours and forty minutes. In tonna
and value of shipping New York stan
first of ull the ports of the world.”

Dir. Beniamin Rastsll, of the Cen-

. tral Mercantile Association, said: “Op-

Dther

The most concen-

is to maintain her |
present commercial supremacy. Few of |

rich of the Department of Public |

. It is to be erected by a

%

portunities for vigorous and lucrative |
real estate activity in many sections|
are numerous in Manhattan, because |

the realty development has Leen very
irregular and population densities are
unevenly distributed.

“Manhattan’s population has been
relatively falling off within recent
years, due to & movement to the sub-
urbs whieh 1 bhelieve to liave been
oversstimated. While suburban lifs
offers some attractions, the fact seems
to have been overlooked that there are
also marked sdvantages in residing
near the centre of employment., When
the inconveniences experienced by
those who travel two hours daily in
subways is taken into consideration, as

wall as the added expense in time and | era’ Association st

TO

BE C-~ OF THE MOST LUXURIOUS APARTMENT
HOUSES IN THE WORLD. .
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From plans by Starrett & Van Vieck.

Goldwin Starrett.
agents of the building.

syndicate headed by Frederick T. Ley & Co. and
Douglas L. Elliman & Co. have been appointed

reasons entering into the cost of living
which make it worth while to live In
Munhattan, Progressive industrial work
will ¢all attention to this forgotten
fact.”

Among those who attended the con-
forence were: Clarkson Cowl, presi-
dent of Central Meresntile Association;
Stewart Browne, president United Real
Fstate Owners' Association; K. [shi-
gami, director Commercial Bureau,
Yokohoms, Japan; Colonel Weinstan,
Stute Commissioner of Markets, San
Francisco; Robert E. Simon, James
Hollund, president New York State Fed-
eration of Labor; Trvin G. Herman, of
Nautional Associntion of Realty Brok-
ers: Charles Bohlen, of Taxpayers’ As-
socintion of 18th and 21st Wards;
Charles A. Wilbur, secretary Harlem
Roard of Commerce.

Fourth Avenue Rental

Moore & Wyekof have leased in the
Passavant Building, at 440 Fourth av.,
for n lung term of years., space to W,

| the season, b6 East 6ith

B. Quaintance and Edwin €. Klein- |
herger Company, Ine
————————

Dinner Limited to 1.400.

A realty dinner, limited o fourteen
hundred, will be held under the au-
spices of the United Real Estate Own-

carfare, it is evident that thers arelTuesday at 6:30 o'clock.

HAbore the foundation

WRIGHT, the new president of the Rrooklyn Board| He locked as if he had had a good tussle with Father Time
teal Estate Brokers, has heen for many years a prominent figure in| conquering him had become ten vears more youthful in appearane. [t

ROBERT A.

of

the realty world, ¢. (. Mollenhauer, the former president, succeeded ad-
mirably in keeping this important organization in a most prosperous
condition and in putting the realty interests of Brooklyn on a more|
wubstantial basis, for, during his regime, the organization was ever alert|
tu detect any legislation that might affect the stability of the market for
properties in the former City of Churches. Wright was selected as Mollen-
hauer's successqr hecause the Brooklyn Fraternity of Brokers are certain
that he is the best man ta continue the difficult and necessary work of the
¢ rganization i order to bring to the highest point of attractiveness trading

in real property in Brooklyn.

The organization has no selfish mative in this respect, for whatever
aide the Brooklyn market has an equally beneficial effect on the general
market in all boroughs. To help the organization draw nearer to the goal
it seeks Mr. Wright will have many men assisting him who either have
1% charge of the management of many large Brooklyn properties, valued at
many millions, or who have negotiated some of the most important realty
transaction ever recorded in the borough.

GEORGE E. LOVETT was alse recently chosen a director of the
Lrooklyn Board of Brokers in place of ex-President Mollenhauer, who
became, at the expiration of his term as president, an ex-officio member

of the hoard.

Among those who were named to head committees of the

Irooklyn organization were Fred B. Snow, Howard €, Pyle, William P.

lae, Stephen F.

A. 1. Waldron.

Barrera, William J. T.
Jaumes B. Fishor, Gearge H. Gray, E. 1.
In 1880 Wright entered the real estate office of Charles
I. Hevwood, who was the successor of William G. Hotaling, in the Bml-:
ford section, the Hotaling office having been opened in 1870,

Lynch, Arthur H. Waterman,
Rustin, Charles Partridge and

In 1891

Mr. Wright was admitted to partnership, and for seven years this p:rt-'
nership was continued under the name of Heyward & Wright. Then
Mr. Wright acquired the business now conducted at 2564 Tompkins Ave-
nue, within 100 feet of the office that Hotaling had opened forty-two years

ago.
Long lsland farms.

Heyward & Wright did a large brokerage business in the sale of
They also brought sbout the organization of a

company which developed Hollis Park. They were also among the early |
Lrokers in the =ale of Brownsville property. Mr. Wright is a charter |

member of the Masonie Club.

AUGUSTUS RINN, W. H. Goldey, S. Galitzka and many other prom- |
inent brokers of Brooklyn foresee very bright trading days ahead for
Brooklyn. Bay Ridge is already enjoying busy realty days, many entire|
“lock fronts having been sold for immediate improvement in the last few
weeks., Rinn pointed out not long ago the many opportunities for in-|
dustrial expansion on the broadest and most profitable and enduring scale
along the waterfront section of South Brooklyn. 8. Galitzka said shortly
before the opening of the Fourth Avenue subway in Brooklyn that
Bay Ridge was at the threshold of one of the biggest and most valuable

building periods in its history.

|

Lewis Phillips walked briskly into the auction market last week.
Bert Smith, the expert recorder of the happenings in the Exchange Sales- |

rooms, looked twice at hin.

Thomas Scowrroft and Thomas Manning,

real estate editor and associate real estate editor of the Evening Mail, |
respectively, stopped listenening for some moments to the dulcet voice of |
Joseph P. Day, usking for bids in the thousands, and then gazed enrapt-|

ured in Lew's direction.

Even Henry Brady, who just because he mar-|

vied a daughter of Philip Donohue, a pewer in Tammany Hall, musti
always be referred to s “Donohuc’s son-in-law,” cast shy glances toward |

Lew,

All this unusual interest for Lew was caused by a thick growth of
hair on Lew's upper lip, which never before had had such an adornment. was §4,240,610, and the wharfage collected amounted to over $261,000.

W. B. DUNCAN RENTS

LAWRENCE DWELLING
‘Gets East 67th St. Premises.

Furnished for Season.

Harris & Vaughan, Ine., have rented,
furnished, for the season, in conjunc-
tion with Cammann, Voorhees & Floyd,
the private house at 48 East 67Lh st
for the estate of B. C. Lawrence to
William Butler Dunean.

Ewing, Bacou & Henry have leazed
apartments In Ardsley Hall, 320 Certral
Park West, to Oscar Braniff, Grace
Zick and Jacob Kate,

Pease & Elliman have rented, fur-!

nished, for A. (. Miles to FEugene S,
Reynal the four story and basement
twenty-foot dwelling at 80 Park av.
between 29th and 40th sta.

Douglas L. Elliman & Co. have leased
for Mrs, B. B. Neukireh, furnished, for
st, a four
story house, on 5 lot 20x100 feet, ro
;. Herman Kinnicutt, of Morristown,
N

The Houghton Company has leased
for Harrison 1). Meyer the four story
and basement dwelling 130 West 86th

Terrace Garden onlst. to Willism T. Henry for a term of

YOArs.

tary of this able body.
the average taxpayer are said to come from this hoard.

TO RAE 5TH
 AVE. LADVARR

Leslie R. Palmer Syndicate
to Erect Building on
Sturges Property.

Frank D. Veiller has lensed 509
Cav., & dwelling 37.8x123 feet, for
| Sturges estote, for iwenty.one
to Leslie R. Palmer and uwcll&u,a
Olney & Comatock, who will

twelve ator® modern building o “:
premines, This 1o the last of thy old

private houses on the avegus
the Wendel homentead. ut mhb::'"
the town hutise, iTth ab, of Mry
Finley J. Shepard

The attorneys for the owners w
the firm of Norwood & Waish J.r‘m
Hill & Murdock have heen re tained by
the owners as consulting architests

The improvement as planned wm-h
one of the most modern and up-to-dats
buildings in this section of high-grady
office buildings.

The site of this landmark was je.
proved as a country home the year of

the outbreak of the Civil War by T, ¥
Sturges, then & merchant in the sagye
trade. It wdjoins on the south the
location of the new sixtoen  story
Guaranty Building. at 434 st opponite
the Temple Emanu-f T he Stirge
house was cpntinucd as » d

the family from 1551 unt

the pressure of business

ent in those days a3 now,
being given up to traide
ing residence of the [ste

Wilson, built by a friend of
ges, at about the same time, was rared
a few weeks ago, to make way for the

Guaranty Building, which the Postal
Life Insurance Company will own when
completod,

J. Artnur Fisches has leased the
first loft in 342 Seventh sv., commer
of 20th st.. to I}, Vitell This com.
pletes the renting of the building; ale
to the New Art Plating Company the
fourth loft in BiT Sixt! for & term
of venrs.

The Cross & HBrown Company hay
lensed 2tore and basemer for the
Haight estate, at 518 | WAy,
Faust & Nathanson s term of
years; nlso 18 West 30th st to Hempy
Goodman for the try and Oity
Corporation, together 0 14 the

Clermont Silk Compa e Tour
teenth floor of 1140 to 1144 Hrondway
for Frederick Ayer: ulzo =000 feet of
space to A, Davia & Co, an the ninth
and tenth floors, 20 to 81 Weat 58th st
for a term of years, nnd the third lofy
at #82 Prowdway to Samuel Jones for
Willlam €. Walker's Sons

The renting of the ten story build-
ing, 98 and 100 HI st., and 170

Mercer st. has been completed by the
leasing of 20,000 feet of space on the
fourth and sixth lofts to Tuvin Bres

& Siegel: for the Brandgee rcatate of
Boston.

Ames & Co,, through J s« . Ma
lone, have leased for the Hartford
lealty Company, to er & Reims,
signmakers, the store i Woar 3tk
at. for m term of Years, for L
Michel, to John Lecakis, 1t store at
418 Seventh av., for the busis

ness; also lens through James P,
Malone, for H. N & A, C Curry, &
Mrs. Mary Burns, the four story sad
| busement dwelling Y West 304 o,
| for a term of years, for businesa purs
| poses,
Cozzens & Pierson have leased ta
P. T. Britt, whe le millinery goods
now loented st 682 Broadway, the first
loft in 12 and 14 West at., for &
term of vears, for the & Clar
Piano Compuny.
Fwing, Bacon & Henry huve leasd
space in the Metropolitan Tower te ¢

4. Thompson & David Hinshawi spe

in ® and 11 East 40th st to Edwis %
Geronld; space in 8 West o, to
Bureau of National Literature, il

i space in 12 West 10t} ’
Slosn Griswold: also leasad

the Randall Building, 13
52d st, to Adams-Wil
and Theodore Hofstut!

1

,4)?;}10&1
}thanmmuwv

nd after

was 4 mustache of the deep, glistening black color that reminds one of the

land of the Mikado. Lew has never
looks as if he never meant to grow

Alfred P, W, Seaman, William
prize the Board of Assessors of this

* lost the spirit of youth, and now he

older physically.
(. Ormond and Jacob J. Lesser cone
town. St. George B. Tucker is secre:

Most of the assessment woes that usually befsl

( nmnaratively

few owners like to pay their full share of the expenees of running the
‘ocal government, and that is why the Tax Board and the Board of As
wessors are seidom praised by landlords. “How ean any man smile,” ssy

the average real estater, “when his pockethook is lightened I

o

collector

the tax

Samuel Wieder is the topographical draftsman connected with this

board.
Heights district, which is just now

Happy William M. Bostwick, who hails from the Fordhsm

about the most delightfu! and com-

fortable place for & realty operator and investor in the whols world,
its oldest employe. He has not neglected numerous apportunities to be-

come thoroughly conversant with all the duties of the office.
getic coworkerz of this important office are Hiram A. Faron, T!
Higgins, Ernest*Spitzer, William H. Steffens, Adolph J. Cohn,
Sheehan, Abraham Rauch, Arthur H.

(ther ener-
jomas 4.
John 3:
Parry and John J. Bergir

“The duty of the Board of Assessors is not to assess ordinary tase

but to apportion the cost of the assessable public improvement

property benefited, in proportion to

upon
the henefit derived by such propert¥

from the improvement” is the way Joseph P. Hennessy, former president

of the board, summed up the powers
jurisdiction in condemnation cases,
by law to be confirmed by a court of

of the assessors. “The hoard has ne
or where the assessment iz required
record. Assessments for henefit may

not exceed one-half the value of the property. In genera!, the original
cost of such improvements as the building of sewers, the regulating, rad
ing, curbing and paving of streets and the laying of sidewalks ia asspesed
against the property benefited. No assessment can be laid for the re
paving of a street after the owners of the abutting property have once
naid for a first class pavement. Such a repavement is a charge sgaing
the city at large. The board does not levy the assessment for park

street opening purposes. Commissioners appointed by the court to o

demn land for the acquisition of parks and streets as
award the damages in these two instances.”

sess the benefits and
Ll

Charles M. Lawless, Deputy Tax Commissioner, who i¢ in charge of
the bureau, of the Tax Department, will be surprised to learn that his
waterfront domain is much larger than generally thought.

An old survey of the harbor

guve the direct waterfront Jength

of the city as 444.9 miles, divided as follows: Manhattan and The Bron%

145.6; Brooklyn, 132.8; Queens, 116,

and Richmond, 31.

) According to R. A, C, Smith, the length of the direct waterfront of
New York Harbor is 578.4 miles, divided as follows: Manhattan, 92

miles; The Bronx, 70.8 miles; Brook

Iyn, 2015 miles; Queens, 1068 miles

:fml Richmond, 57.1 miles. Computing the length of the piers and slips
Commissioner Smith finds that Munhattan has a waterfront line in i@
proved properties of 76.5 miles; The Bronx, 20.4 miles; Brooklyn, 00,6 miles
Queens, 37.1 miles, and Richmond, 31.1 miles, The length of the water:
front, as measured around the piers and the shore line, is as follows:

Manhattan, 95.8 miles; The Bronx,
Queens, 217 miles, and Richmond, 1.3 miles.

and B53 wooden piers,

B8 miles; HBrooklyn, 256.4 mil‘li,
There are two stone pier$

The total rental last year for the use of the piers and the bulkheas



